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MEMORANDUM OF UNDERSTANDING
BETWEEN THE TOWN OF LEDYARD AND
THE LEDYARD WATER POLLUTION CONTROL AUTHORITY
REGARDING FINANCIAL COMMITMENTS
FOR THE FEDERALLY MANDATED
LEAD AND COPPER SERVICE LINE SURVEY

The purpose of this Memorandum of Understanding is to establish the financial commitments between
the Town of Ledyard (The “Town”) and the Ledyard Water Pollution Control Authority (The “WPCA”)
for funding of the required lead and copper service line survey.

e The Town will commit funding up to $215,000 to fund the cost of the conducting a lead and copper
service line survey of the water system under the WPCA’s authority.

e The WPCA shall repay the loan to the Town of up to $215,000, amortized over a Ten (10) year term,
with an interest rate of Two (2%) PERCENT and a semi-annual payment of up-to Eleven Thousand
Nine Hundred and Fourteen ($11,914.29) DOLLARS and Twenty Nine cents.

e Semi-Annual payments shall commence on , 2026 and continue until paid in full.

e The WPCA shall set their rates to accurately incorporate the cost of said loan principal and interest
payments.

e Any grants or other payments received to offset said cost of the lead and copper service line study shall
be directly applied to the loan to offset debt reduction in each fiscal year.

e The loan shall be carried as a long-term liability in the WPCA budget and represented in the Town
budget as a revenue (interest portion) and receivable (loan portion).

e The WPCA shall continue to submit to the Town Council its annual budget for inclusion in the Town
Budget. The Town Council may advise with WPCA on individual line items but final budgetary approval
will rest with the WPCA.

e This Agreement shall be binding upon the approval of the Town Council and the WPCA.

Approved:

Gary St. Vil Fred B. Allyn 111 Ed Lynch
Chairman Mayor Chairman
Ledyard Town Council Town of Ledyard Ledyard WPCA



