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INVESTMENT OBJECTIVE & STRATEGY

Putnam U.S. Large Cap Value Equity is managed by Darren A.
Jaroch, CFA. Mr. Jaroch is a veteran Portfolio Manager and has
been in the industry since 1996. He engages in fundamental
research, evaluates analyst proposals and makes the portfolio buy/
sell decisions. Mr. Jaroch partners with Assistant Portfolio Manager,
Lauren B. DeMore, CFA. Ms. DeMore has worked at Putnam since
2006 and has been in the investment industry since 2002. She
provides insights and recommendations ranging from portfolio
construction, buy/sell recommendations, and analysis. The portfolio
managers are able to leverage other resources throughout the firm
as needed.

MORNINGSTAR EQUITY STYLE BOX™

Value Blend Growth Name Investment Index
E'; Market Cap ($mil) $142,476  $104123
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_ Earnings Growth 3yr 26 5.8
L Return on Equity 18.0% 18.9%
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Dividend Yield 1.8 1.9
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Managed Assets

Strategy Total Net Assets ($mil):
$73,610.73

Firm Total Net Assets ($mil):
$136,190.79

ANNUALIZED PERFORMANCE 6/30/2025
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Gross % 60 88 125 196 198 147 — 147

Net % 52 72 92 161 163 N3 — N4

Index 38 6.0 137 128 139 9.6 — 97

The performance quoted represents past performance of the investment manager and
does not represent the performance experienced by Janney clients. Past performance
is no guarantee of future results. Gross of fee returns do not reflect the deduction of
any expenses, including transaction costs. Net performance includes the deduction of
a 3.0% annual wrap fee, which is the maximum wrap fee anticipated for the portfolio.
Current performance may be lower or higher than the performance data quoted.
Benchmark indices reflect the reinvestment of dividends and income and not
deductions for fees, expenses, and taxes. Indices are unmanaged and not available
for direct investment.

PORTFOLIO STATISTICS 6/30/2025

Three Year Five Year
Absolute Return Investment Index  Investment Index
Annualized Return 19.62 12.76 19.84 13.93
Standard Deviation 15.84 15.88 16.16 15.92
Sharpe Ratio 0.91 0.54 1.02 on
Relative Investment Investment
Tracking Error 324 3.42
Information Ratio 212 1.63
Beta 0.98 0.99
Alpha 6.16 5.25
Up Market Capture 10761 107.05
Down Market
Capture 79.89 82.81
R-Squared 95.86 95.56
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TOP 10 HOLDINGS 6/30/2025 SECTOR BREAKDOWN 6/30/2025
B Investment M index
Name Weight 30% ;
Citigroup Inc 4.5%
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McKesson Corp 2.9%  MARKET CAPITALIZATION 6/30/2025
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©2025 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed;
and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information. Morningstar, Inc. is an independent organization that is not affiliated with your investment advisor. Actual performance results will be reduced by fees including, but not
limited to, investment management fees and other costs such as custodial, reporting, evaluation and advisory services. The information is based on data received from the
investment strategy manager and/or other sources but has not been independently verified. All performance results are composite returns as of the date noted showing total
returns that are calculated assuming reinvestment of dividends, income and capital appreciation. The information and performance data contained in this Fact Sheet has been
prepared solely by Morningstar and not by Janney Montgomery Scott (“Janney”), nor any of Janney'’s affiliates. It has been provided to Janney by SEI. Janney has not and cannot
evaluate or prove the veracity of the information contained in this Fact Sheet. Janney shall not be liable for any losses resulting from any action taken in reliance upon the
information presented in this document.
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