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The information herein has been provided by 
CliftonLarsonAllen LLP for general information purposes 
only. The presentation and related materials, if any, do not 
implicate any client, advisory, fiduciary, or professional 
relationship between you and CliftonLarsonAllen LLP and 
neither CliftonLarsonAllen LLP nor any other person or 
entity is, in connection with the presentation and/or 
materials, engaged in rendering auditing, accounting, tax, 
legal, medical, investment, advisory, consulting, or any 
other professional service or advice. Neither the 
presentation nor the materials, if any, should be considered 
a substitute for your independent investigation and your 
sound technical business judgment. You or your entity, if 
applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice or 
service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, nor 
does it practice law. The presentation and materials, if any, 
are for general guidance purposes and not a substitute for 
compliance obligations. The presentation and/or materials 
may not be applicable to, or suitable for, your specific 
circumstances or needs, and may require consultation with 
counsel, consultants, or advisors if any action is to be 
contemplated. You should contact your CliftonLarsonAllen 
LLP or other professional prior to taking any action based 
upon the information in the presentation or materials 
provided. CliftonLarsonAllen LLP assumes no obligation to 
inform you of any changes in laws or other factors that 
could affect the information contained herein.
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Agenda
• Terms of Engagement
• Executive Summary
• Financial Highlights
• Federal and State Single Audit
• Governance Communication
• Management Advisory Letter
• Contact Information
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Terms of Engagement
• Express opinions on whether the basic financial statements are presented 

in accordance with GAAP
• Express an “in relation” to opinion on the schedule of expenditures of 

federal awards and schedule of expenditures of state financial assistance.
• Express an opinion on compliance related to major federal and state 

award programs
• Provide a report on internal control over financial reporting and 

compliance with laws, regulations, contracts and grants
• Provide a report on internal control over compliance related to major 

federal and state award programs
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Executive Summary
• Financial Statements

o Unmodified Opinion on the basic financial statements
 Best opinion available

o No deficiency on internal controls over financial reporting
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Financial Highlights – Governmental Activities
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Financial Highlights – Governmental Funds
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Financial Highlights – General Fund
• General Fund Budget

o Total revenues including transfers were higher than budgetary 
estimates by $265K
 Property tax collections totaled $46.4M ~ $342K lower than budget
 Investment Income (Bank Interest) - $1.0M ~ $481K higher than budget

o Total expenditures including transfers were lower than budgetary 
estimates by $491K
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Federal Single Audit
• Total Federal Awards expended - $4.7M
• Major Programs

o Impact Aid 

• Unmodified Opinion on major program compliance
• No compliance or internal control findings
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State Single Audit
• Total State Awards expended – $21.2M, subject to testing -

$6.4M
• Major Programs

o Tiered PILOT
o Local transportation Capital Program
o Education Finance Reform
o Vocational Agriculture 

• Unmodified opinion on major program compliance
• No compliance or internal control findings
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Required Communications
• Qualitative aspects of accounting practices

o Accounting Policies – No change
o Significant Estimates

 Net Pension Liability
 Net OPEB Liability
 Capital Assets – Useful lives
 Allowance for Uncollectible Receivables

• Disagreements with management – None
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Required Communications
• Uncorrected misstatements

o Governmental Activities – Government Wide
 Open balance OPEB Plan- $394K
 OPEB adjustments change in measurement date - $484K
 Capital Asset Adjustment - $250K
 GASB 101 implementation - $411K

o Mill Rate Stabilization Fund
 Record effect of 2024 BAN premium - $19K
 Record effect of 2025 BAN premium - $39K

• Corrected misstatements – None
• Management consultations with other independent 

accountants - None
12



©2026 CliftonLarsonAllen LLP

Auditors’ Communication Continued
• Significant issues discussed with management prior to engagement - None
• Significant findings or issues that were discussed, or the subject of 

correspondence with management - None
• Other audit findings or issues – Management Advisory Comment
• Other information in documents containing audited financial statements

o RSI, Introductory and Statistical Information – no opinion
o Combining and individual financial statement and schedules, SEFA and SESFA – in 

relation to financial statements opinion
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Management Advisory Comments
• Prior Year Findings:

o Capital Assets
 Excel spreadsheets
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Stephen Gross
Principal
Stephen.Gross@claconnect.com 

401-330-2752

Contact Information
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Questions?


